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4 SPEE CH touching the Altetation of Cott,” _ 
My LOR DS, 

INCE it hath pleaſed this Honorable Table to command, 
amongſt others, my poor Opinion concerning this weighty Pro- 
poſition of Money, I moſt humbly crave pardon, if with that 
Freedom that becomes my Duty to my good and gracious 
Maſter, and my Obedience to your great Command ,, - I de- 
liver it lo up. | © ESE 

I cannot (my good Lords)' but affuredly conceive, that this intended 7y/ice, 
Proje& of enhauncing the Com, will trench both into the Honor, the and Pro- 
Taftice, and the Profit of tiny Royal Maſter very far, ©: fit: 

All Eftates do ftatd Magis Famd quam Vi, as Tacitus faith of Rome : Hononr. þ 

And Wealth in every Kingdom is one of the eflential Marks of their 
Greatneſs: And that is beſt exprefied in the Meaſure and Purity - of 
their Monies. Hence was it, that fo long as the Roman Empire (a 
Pattern of beſt Government) held ap their Glory and Greatneſs, they 
ever maintained, with little or no- Charge, theStandard of their Coin. 
But after the looſe times of Commodas had led in Need by Exceſs, and 
ſo that Shift of Changing the Standard, the Majeſty of that Empire fell 
by degrees. And as Vopiſcus ſaith, the ſieps by which that State de- 
ſcended, were vitibly known moſt by the gradual Alteration of their 
Coin; and there. is no ſurer Symptom of a Conſumption in State, 

than the Corruption in Money. i 

What renown ts left to the Poſterity of Edward I. in amending the 

Standard, both in Purity and Weight from that of elder and more barba- Ew. 1. 
rous times, muſt ſick as 4 Blerniſh upon Princes that do the contrary, 
Thus we'ſee it was with Henry VI. who, after he-had begun with abat- ,,,, yy 
ng the Meafare, he after fell co abating the Matter 3 ard-granted Com- "IM 
miſfrons to Miſſenden and others to ' praQtiſe Alchimy to ſerve his Mint. 

The extremity of the State'in general felt this Aggrievance 3 belides the 
Diltonour it laid upon the Perſon of the King, was not the leaft Advan- 
tage his diſtoyal Kinſman took to grace himtelf into the Peoples Favour, 
fo his Sovercign's Ruine. 

When Henry V1IE. had gained as much of Power and Glory abroad, of Hen. VIII. 
- F and Obedience at home, as ever any 3 he ſuffcred Shipwreck of all 

ock, 

When his Daughter Q. Eliſabeth came to the Crown, ſhe was happy in Qu. Elix. 
Council to amend that Error of her Father: For, in a Memorial Fo 
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Lord Treaſurer Burleigh's hand, I find that he and Sir Tho. Smith (2 grave 
and learned Man) adviſing the Queen, that it was the Honour of her 
Crown, and the true Wealth of _ ſelf _ 9g to reduce the . 
Standard-to; the ancient. Parity, and Purity of her Great Grandfather 
Edw.IV. Ke Eds ag Nod that it was not theſhbrt ends of Wit, nor ftartiog 
holes of Devices, that can ſuſtain the Expence of a Monarchy, but ſound 
2nd ſolid Courſes : For fo are the words. She followed their Advice, 
and began toreduce the. Monics to their elder goodneſs, filing that Work 
in-her firſt 'Prochawation 4nno 3. \4 Famous At, The next Year fol. 
. Hwing, having. perfeecd, it-as it after fiopd 5 ſhe tells her People by an- 
} other Eid, that ſhe had conquered now that Monlier that had fo long 
devoured thew,meaning the Variation of the Standard; And fo long as that 
- fad Adviſer lived, ſhe never (though often by ProjeQtors importuncd) 
could be drawn: to any fhift of change-in the Rate of her Monies. 
. +... * To avoid the Trick-of Pexmutation, - Coin was deviſed, as a Rate and 
-. Meaſure of Meſchangize and ManufaQtures 3- which if mutable, no Man 
Zuſtices.. can telteicher whathe hath, or. what he owethy no Contract can be cer- 
tain; and (o'all Commerce, + both publick and private, deliroyed ; and 
ak apain cnforced to' Permutation with things not ſubje& to Wit or 
Fraud, | 
\ - The Regulating of Coin hath been left to the care of Princes, who are 
preſumed tobe ever the Fathers of the Common-wealth. Upon their 
Honouts they are Debtors 'and Warranties of Juſtice to the Subj in 
Bogdin, hat behalf They cannot, ſaith Bodzn, altes the Price of the Monies, to 
the Prejudice of the Subjects, without incurring the Reproach of Faux 
Monneyeurs, And therefore the Stories term Philip Je Bell, for uſing it, 
Falfificateur de Moneta. Omnino Monete integritas debet queri ubi vultus noſter 
Theodoree imprimitur, faith Theodoret the Goth to his Mint- Maſter, Puidnam erit tu- 
the Goth, ,7 fi in noſtra peccetur. Effigie * Princes mult not fuffer their Faces to 
warrant Falſhood. 


Mirror - Although/I am not of opinion with Mirror des Fuſtices , the ancicnt 
des Fuſti= Book of our Common-Law, that Le Roy ne poit ſa Mony Empetrer ne amen» 
Ces. der ſans Paſſent de touts ſes Counts, which was the greateft Council of the 


Kingdom 3 yet can I not paſs over the Goodneſs and Grace of Mony of 
our Kings (as Edw.1, and NI. Hen. IV.and .V. with others, who out 
of that Rule of this Juſtice, 20d ad omnes ſpeat , ab omnibus debet appri- 
bari, have often adviſed with the People in Parliament, © both tor the Al- 
lay, Weight, Number of Picces, cut of Coinage and Exchange): and 
muſt with infinite Comfort acknowledg, -the Care and Juſtice now of my 
good Maſter, and your Lord(hips Wiſdoms, that would not upon infor 
mation of ſome few Officers of the Mint, before a free and carctul Debate, 
put in execution this Proje&, that I much (under your Honours Fayour) 


fulpc&, would have taken away the tenth part of eyery Man's duc Devs 
0 


m4 CW L 


Alteration of the Coin. "MY 


or Rent already reſerved throughout the Realm, not ſparing the King 
which would have been little Is than a Species of that which the Rowan 
Stories call Tabule nove, from whence very often Scditions have ſprung : 
As that of Marcus Gratidianus in Livy, who pretending in his Conſulſhip, 
that the currant Mony was waſted by Ule, called it in,and altered the Stan- 
dard; which grew lo heavy and grievous to the People, as the Author 
faith, becauſe no man thereby knew certainly his Wealth, that it cauſed 
a Tumulr. 

Ia-this laſt part, which is, the Diſfrofit this infeebling the Coin will Prefir. 
bring both to his Majeſty and the Common: wealth, I mult diſtinguiſh the 
Monies of Go!d and Silver, as they are Bullion or Commoditics, ard as 
they are Meaſyre : One the extrinlick Quality,which is at the King's plea- 
ſurc, as all other Meaſures to name the vther the intrinſick Quantity of 
pure Metal, which is in the Merchant to valuic, As there the Mcalure 
(hall be cither leflenced or inlarged, fo js the quantity of the Commodity 
that is to be exchanged. If then the King ſhall cut his Shilling or Pound 
nominal lefs than it was before, a leſs proportion of ſuch Commodities as 
ſhall be exchanged for it muſt be received. It muti then of force follow, 
that all things of neccllity, as Victual, Apparcl, and the reſt, as well as 
thoſe of Pleaſure, muſt be inhaunced. If then all Mcn ſhall receive in 
their Shillings and Pounds a lefs proportion of Silver and Gold than they 
did before this projected Alteration, and pay for what they buy a rate in- 
hzunced, it mult caſt upon all a double Loſs. 

What the King will ſuffer by it in the Rents of his Lands, is demon- 
ſiratcd enough by the Alterations fince the -18 of Edw. III. when all the 
Revenue of the Crown came into the Receipt Pondere & Numero, after five 
Groats in the Ounce 5 which fince that time, by the ſeveral Changes of 
the Standard is come to five Shillings, whereby the King hath loſt two 
third parts of his juſt Revenue. 

In his Cuſtoms, the belt of Rate being regulated by Pounds and Shil- 
lings, his Majeſty mult loſe alike; and fo in all and whatſocver Monies 
that atter this he ſhall receive. 

The protit by this Change in Coinage, cannot be much, nor manent. 
In the other the loſs lating, and fo large, that it 1eachcth to little leſs 
than yearly to a fixth part of his whole Revenue : for hereby in 
every pound tale of Gold there is nine Ounces, one penny weight, 
and 19 Grains loſs, which is 25 }. ia account, and in the 100). tale 
of Silver 59 Ounces, which is 141. 17s. more. 

' And as his Majeſty ſhall undergo all theſe Loffes hereafter in -all 
nis Receipts 3 fo ſhall he no leſs in many of his Disburſcments. The 
Wages of his Soldiers mult be rateably advanced as the Mony is de- 
crealed. This Edward the Third ( as appeareth by the account ot che 
Wardrobe and Exchequer _) as all the Kings after were enforced to 
do, as oft as they leflencd the Standard of their Monies. The agg of 
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what (hall be bought for his Majeſties Service, multi in like proportion 
be inhaunced on him. And as his Majeſty hath the greatelt of Receipts 
and Iſſues, ſo muſt he of neceflity taſte the moſt of Loſs by this device. 

It will diſcourage a great proportion of the Trade in England, and 
ſo impair his Majeflies Cuſtoms. For that part ( being not the leaſt) 
that payeth upon truſt and credit, will be overthrown; for all men 
being doubtful of diminution hereby of their perſonal Eſtates, will call 
in their Monies already out, and no man will part with that which is 
by him, upon ſuch apparent Loſs as this mult bring. What danger may 
befal the State by ſuch a ſudden fiand of Trade, I cannot gueſs, 

The Monies of Gold and Silver formerly coined and abroad, being 
richer than theſe intended, will be made for the moſt part hereby Bul. 
lion, and (o tranſported 3 which I conceive to be none of the lealt induce- 
ments that hath drawn ſo many Goldſmiths to fide this Project, that they 
may be thereby FaGors for the Strangers, who by the lownels of mint- 
ivg (beivg but 2 £. Silver the pound Weight, and 4 s. for Gold ; where- 
as with us the one is 4. and the other 5 s. ) may make that Profit be. 
yond-ſea they cannot here, and fo his Majefties Mint unſet on work. 

And as his Majcſty ſhall loſe apparently in the alteration of Mo- 
nies a 14. in all the Silver, and a 25 part in all the Gold he after 
ſhall receive; ſo ſhall the Nobility, Gentry, and all other, in all their 
former ſetled Rents, Annuities, Penſions, and Loans of Mony. The 
lizxe will fall upon the Laborers and Workmen in their Statute- 
Wages: and as their Receipts are leflencd hereby 3 ſo are their Iſſues 
increaſed, cither by improving all prices, or disfurniſhing the Market, 
which muſt neceflarily follow: For if in. 5 Edw. 6. 3. Marie, and 
4. Eliſabethe, it appearcth by the Proclamations, that a Rumor only 
of an Alteration cauſed theſe cftc&ts, puniſhing the Author of ſuch 
reports with Imprifonment and Pillory 3 it cannot. be doubted but 
the proje&ing a- Change muſt be of far more conſequence and - 
danger to the State, and would be wiſhed that the Actors and Avu- 
thors of ſuch diſturbances in the Common wealth, at all times hereat- 
ter mighr undergo a Puniſhment proportionable. 

It cannot be held (1 preſume) an Advice of beſt judgmtnt that 
layeth the Loſs upon our ſelves, and the Gain vpon our Enemies: 
for who is like to be in this time the greater Thriver ? Is it not 
uſual, that the Stranger that tranſporteth over Monies for Bullion, our 
own Goldſmiths that are their Brokers, and the forein Hedg-minters of 
the Netherlands (which terms them well.) have a freſh and full Trade 
by this abatemnct ? And we cannot do the Spaniſþ King ( our greateſt 
Eacmy) ſo great a Favour as by this, who being the Lord of this Gom- 
modity by his Veſt-Indies, we (hall fo advance them to our impoyeriſh- 
ing 3 for it 15 not in the power of any State to raiſe the price of their own 
but the valuc that their Neighbour Princes acceptance ſets upon them. 


Experience 


Alteration of Coin. 

Experience hath taught us, that the enfecbling of Coin is -but a 
Gift for a while, as Drink to one in a Dropfie, to make him {well the 
more ; But the State was never throughly cured, as we ſaw by Hey. the 
Eighth's time, and the late Queens, until the Coin was made up again. 

1 cannot but then conclude ( my Honourable Lords ) that it 
the proportion of Gold and Silver to each other be wrought to that 
Parity, by the Advice of Artiſts, that neither may be too rich for the 
other, that the Mintage may be reduced to ſome proportion of Neigh- 
bour Parts, and that the Iſſue of our Native Commodities may be 
brought to overbusxthen the entrance of the Foxein , we need not 
ſeck any way of ſhift, but ſhall again ſee our Trade to flouriſh, the 
Mint ( as the Pulſe of the Common-wealth ) again to beat, and our 
Materials, by Induſiry, to be a Mine of Gold and Silver to us, and 
the Honour, Juſtice, and Profit of his Majcſty (which we all wiſh and 


work for ) ſupported. 


The Anſwer of the Committees appointed by your Lordſhips 
to the Propoſition delivered by ſome Officers of the Mint, 
for inhauncing his Majeſties Monies of Gold and Silver. 


September 2. 1626, 


The Firſt Part. The Preamble, 


E conceive that the Officers of the Mint are bound by Oath to 
- diſcharge their ſeveral Duties in their ſeveral places reſpeCively. 
But we cannot conceive how they ſhould ftand tyed by Oath 
to account to his Majeſty and your Honours of the intrinfick value of 
all Forein Coins, and how they agree with the.Standard of the State 
(before they come to the Mint) for it is impoſſible and needleſs : In the. 
one, for that all Fortin States do for, the moſt part, diflter from us 
and our Mony infinitely amongſt themſclves: In the other, it being the 
proper care of the Merchants, who are preſumed not to purchaſe that 
at a dearer rate than they may be allowed for the ſame in tine Gold 
and Silver in the Coin of England, within the charge of Coinage. 
And therefore needleſs. 

To induce the neceſfity of the Propoſition, they produce two inftan- 
ces or exatmples: The one from the Rex Doller, and the other from 
the Royal of Eight ; wherein they have untruly informed your Honours - 
of the price and. value in our: Monies, and our Trade of bot!; of 
them, For whercas they (ay that the Rex Doller weigheth 18. pen. 
weight and 12 Grains, and to be of the finelt at the pound weight, 
10 Qunces, 10 4. weight doth produce in exchange 5 s. 2 9. farthing. 
— nntlog Monies. e do afhrm that the ſame Dollar is 18 4.. 
weight, 18 Grains, and in fineneſs 10 Qunces 12 d, weight, «qual 
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to 45. 5d. ob. of Sterling Monies, ard is at this time in London at 
no higher price, which is ſhort thereof by 13 Grains and a half fide 
Silver upon every Dollar, being 2 d. Sterling, or thereabout, being the 
charge of Coinage, with a ſmall recompence to the Goldſmith or Ex- 
changer, to the Profit of England 3 s. 64. per Cent, 

Whereas they do in their circumſtance aver unto your Honours, 
that this Dollar rurs in accotint of Trade amongſt the Merchants, as 
5 5s. 2 d. ob. Engliſh Mony : lt is moſt falle. For the Merchants and 
beſt experienced men proteſt the contrary, and that it paſſcth in Ex- 
change according to the intrinſick value only 45s. 5 d. ob. of the 
Sterling Mony or near thereabouts, and not otherwile. 5+ io 

The ſecond 'inftance is in the Royal of Eight, athrming that it weigh- 
cth 17 penny weight, 12 Grains3 and being Eut of the finenefs of 
1 1 Ounces at the pound weight,- doth paſs in Exchange at 5 ,, of 
our Sterling Monics, whereby we loſe 6 5s. 7 d. in every pound weight, 
But having examined it by the beſt Artiſts, we find it to be 11 Oun- 
ces 2 d. weight fine, and in weight 17 penny weight, 12 Grains, which 
doth cqual 4s. 4 d. ob. of our Sterling Monics, and paſſeth in London 
at that rate, and not otherwiſe, though holding more fine Silver by 
12 Grains and a half in eveiy Royal of Eight, which is the charge of 
Coinage, and a ſmall overplus for the Gold{miths gain. And where-- 
35 they ſay, that the ſaid Royal of Erght runs in account of Trade at 
5 5, of his Majefties now Engliþ Mony 3 the Merchants do all affirm 
the contrary, and that it paſſeth only at 4s. 4 ob, of the Sterling Mo- 
nies, and no higher ordinarily. | 

And it muſt be ſtrange ( my Honourable Lords )) to believe that 
our Neighbours the Netherlanders, would give for a pound tale of our 
Sterling Silver, by what name ſoever it paſſeth, a greater quantity of 
their Monies in the like intrinfick value by Exchange 'or that our Mer- 
chants wou!d, knowing, give a greater for a leſs to them, except by 
way of uſance. But the Deceipt is herein only, that they continually va- 
rying their Coin, and crying it up at pleaſure, may deceive us for 'a 
time, in too high a Reputation of pure Silver in it, upon truſt, than 
there is, untoa Tryal ; and this, by no Aﬀttration of our Coin, unleſs we 
fhould daily, as they, make his Majeſties Standard uncertain, can be pre- 
vented, which being the meaſure of Lands, Rents, and Commerce a- 
monrgſt our ſelves at home, would render all uncertain,” and fo of neccl- 
lity deſtroy the uſe of Mony, and turn all to permitation of ſuch things 
as were not ſubje& to will or change. EP der NL 

And as they have miſtaken the Ground of their Propoſition 3: ſo have, 
they upon a ſpecious ſhew of ſome momentary and ſmall Benefit to his 
Majeſty, reared up a vaſt and conſtant Loſs unto his Highneſs by tis 
delagn, ifonce *efte&ed. For, as his Majeſty hath the largeſt proportion 
of any both in the entrances and ifſues ; ſo ſhould he by fo enfeebling of 
his Coin, become the greateſt loſer. 6-10"; 0 
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There needs no. Other inſtance than thoſe degrees of diminution from 
the 18 of Edward II. to this day; t which time the Revenue of the 
Crown - Was. paid after five Gioats the Ounce ( which is now tive Shil> 
lings ) which hath loſt his Majclty two Thirds of all his Revenue 3 and 
no leſs hath all the Nobility, Geniry, and other his Majeſties Landed 
Subjects in proportion ſuffered, But fince, to cur great Comfort, we 
heard your Honours the laſt day to lay a worthy blame upon. the Mint- 
Maſters, for that intended diminution of the Gold Coin done by them 
without full Warrant; by which we reſt diſcharged of that Fear : We 
will ( according to our Duties ard your Honours command ) deliver 
humbly our Opinion concerning the reduction of the Silvex Mony now 
current to be proportionably equivalent to the Gold. 

The. Engliſh ſterling Standard, which was no little Honour to Edward 
the firlt, that (etled it from an inconſtant motion, and laid it a ground, 
that all the States of Exyope aſter complycd to bring in their account , 
which was of Silver cl:ven to one, of Gold the Kings of England for 
the moſt part ſince have conſtantly continued the {.me proportion : 
and Spain, ſince Ferdinand, who took from hence his Pattern, have held 
and hold unchavgeably the ſame unto this day :.. but fince with us, 
a late improvement of Gold hath broke that Rule, and caſt a difference 
ig our Silver of fix Shillings in the pound weight z we cannot but with 
all humility preſent our Fear, that the framing, at this time, of an c- 
quality, except it were by reducing the Gold. co the Silver, is not fo 
lafe and profitable, as is propoſed by thoſe of the Mint. 

For whercas they pretend this, Our richneſs of our Silver will carry 
out what now 1cmaineth : We conceive (under favour) it will have no 
ſuch effe&, but clean contrary. For all the current Silver now abroad 
hath been ſo culled by ſome Gold{miths and others, the ſame either 
turned into Bullion, and ſo tranſported, tnat that which now remaineth 
will hardly produce 31: 5s. in the pound weight one with another 3 and fo 
not likely tor ſo little profit as now it goeth, to be tranſported, But it the 
Pound ficrling ſhould be as they defirce, cut into 7Oo s, 6 4. it muſt of ne- 
cellity follow, that the new Mony will conyert the old Mony (now cur- 
rent ) into Bullion 3 and ſo afford a Trede afrcſh for ſome ill Patriot Gold- 
{miths, and others, who formerly have more endamaged the State by Cul- 
ling, than any others by Clipping 3 the one out trading in Pounds, the 
other in Thouſands and therefure worthy of a greater Purithment. 
And we cannot but have juit cauſe (my Lords) to fear that theſe bad 
Members have been no idle Inſtruments, for their private Benehr, to the 
publick Detriment of this new Proje&, ſo much tending to enfecbling the 
Sterling Standard, 

We further (under your Lordfhips favours) conceive that the rifing 
the Silver to the Gold,” will upon ſome fudden occafion beyond Sea trant- 


port our Gold, and leave the State in ſcarcity of that, as now of Silver» 
Y B | And 
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And to that Objection of the Propoſers, That there is no Silver 
brought of late into the Mint: The Cauſes we conceive to be ( belides- 
the unuſual quantities of late brought into the Mint in Gold ) one the 
overballaſing of late Trade, the other the charge of Coinage. For the 
firſt; it cannot be but the late Infection of this City was a lett of Ex. 
portation of our belt Commodity, Cloth,. made by that ſuſpeRed in « 
very place, To this may be added the vaſt Sums of Mony which the 
neceſſary Occaſions of 'War called from his Majcſiy to the parts beyond 
the Seas, when we had leaſt of Commodities to make even the ballance 
there. And laſtly, Dearth and ſcarcity of Corn, which in time of Plen. 
ty we ever found the b:{t Exchange to bring in Silver. And therefore, 
fince by God's great Favour the Plague is ended, and general Trade 
thereby reltored, and more of Plenty this year than hath been formerly 
theſe many years, of Corn, we doubt not but if the Ports of Spain were 
now as free as they were of Jate, there would not prove hercaftcr any 
Cauſe to complain of the want of Bullion in the State. 

The ſecond Cauſe, that the Mint remizins unfurniſhed, will be the 
charge of Coinage, raiſed in price (o far abuve all other places, conſtrain- 
ing cach man to . carry his Bullion where he may receive by Coinage 
the leſs of Loſs. And therefore if it may pleaſe his Majeſty to- reduce 


| the prices here to the Rates of other of our Neighbour Countries, there 


will be no doubt but the Mint will beat as heretofore. 
QUESTIONS to be propoſed to the Merchants, Mint-Maſters, and Gol4- 


ſmiths, concerning the Alteration of the Silver- Monics. 


OO the Engliſh Monics now current are not as dear as the For- 

rein of the Dollar and Real of 8. in the intrinfick Value in the u- 
{ual Exchanges now made by the Merchants beyond Seas. 

2, Whether this advancing will not caufc all the Silver Bullion, that might 
be tranſported in Maſs or Forrein Coin, to be minted with the King's Stamp 
beyond Sea, and fo tranſported, and his Mint thereby ſet leſs on work than 
now * 

3. Whether the advancing the Silver Coin in England will not cauſc a 
tranſportation of molt of that that is now current to be minted in the Nether- 
lands, and from them brought back again, whereby his Majcefiies Mint will 
fail by the exported benefit ? 

4. Whether the advancing the Silver Coin, if it produce the former Et- 
fects, will not cauſe the Markets to be unfurniſhed of preſent Coin to drive 
the Exchange, when moftof the old will be uſed in Bullion ? 

5. Whether the higher we raiſe the Coin at homes, we make not thereby 
our Commodities beyond S:a the cheaper ? 

6. Whether the greateſt Profit by this inhauncing, will not grow to the 
11 Acembers vf the State, that have formerly culled the weightieſt Ptecc3 
and tld them to the Stranger- Merchants to be tranſported ? 

Certain 


Alteration of Coin, 3-1 


Certain General RULE S collefted concerning Money and Bullion, ont of the 
late Conſultation at Court. | 


OLD and Silver have a two-fold Eſtimation : In the extrinſick, as they 
G are Monies, they are the Princes Meaſures given to his People, and 
this is a Prerogative of Kings: in the intrinfick, they are Commodities, 
valuing each other according to the plenty or ſcarcity; and fo all other 
Commodities by them 3 and that is the ſole power of Trade. 

The Meaſurcs in a Kirgdom cught to be conſtant : It is the Juſtice and Ho- 
nour of the King 3 for if they be altered, all Men at that inſtant are deceived 
in their precedent ContiaGss, cither for Lands or Mony, and the King moſt of 
all; for no Man knoweth then, either what he hath, or what he oweth, 

This made the L. Treafſurcr Burleigh in 73. when {cme ProjeQors had ſet 1573- 
on foot a matter of this nature, to c&Il them that they were worthy to ſuffer 
Death for attempting to put fo great a Dithonour on the Queen, and Detri» 
ment and Diſcontent upon the People. For, to alter this publick Meaſure, 
is to leave all the Markets of the Kingdom unfurniſhed ; and what will be 
the Miſchicf, the Proclamations of 5 Edw. VI. 3 Marie, and 4 Eliz, will 5 Edw.N 
manifeſt z when but a rumor of the like produced that Effect fo far, that 3 Mari: 
befides the Feith of the Princes to the contrary delivered in their Edidts, they 4 EX 
were inforced to cauſe the Magiſtrates in every Shire reſpectively co conſtrain 
the people to furniſh the Markets to prevent a Mutiny. 

To make this Meaſure thes, at this time ſhort, is to raiſe all Prizes, or 
to turn the Mony or Mcaſure now currant into Dilifſe or Bullion : For who 
will depart with any, when it is richer by ſeven in the Hundred inthe 
Maſs, than the new Monies, and yet of no more value in the Market ? 

Hence of neceſſity it mult follow, that there will not in a long time be ſuf- 
hcient minted of the new to drive the Exchange of the Kingdom, and fo all 
Trade at one inflant at a ſtand; and in the mean time the Markets unfur- 
nilhed ; Which how it may concern the quiet of che State, is worthy care; 

And thus far as Money is a Meaſure. | 

Now, as it is a Commodity, it is reſpected and valued by the intrinſick 
quality. And firſt the one Metal to the other, 

All Commodities are prizcd by plenty or ſcarcity, by dearneſs or cheap- 
neſs, the one by the other: if then we defire our Silver to buy Gold, as it 
of late hath done, we mult Ict it be the cheaper, and lcfs m proportion va- 
laed,” and ſo contrary : For one cquivalent proportion in both. will bring in 
neithcr. We ſee the proot thereot by the unuſual quantity of Gold brought 
ately to the Mint by reaſon of the Price; for we rate it above all other 
Couniries, and Gold may be bought too dear, To turniſh then this way 
the Mint with both, is altogether impollible. 

And at this time it was apparcntly proved, both by the beſt Artiſts and 
Mcrchants moſk acquainted with the Exchange, in both the Examples of 


| Speech tour "ng "tbe AY 
the Mint-maſters in the Rex-Dollar and Real of 8; that Silver here is of e- 
| gh and Gold above, With the forcigti Parts in the intrinfick;: ang 
= he fallacy prelented to. the Loxds by the Mint-maſters, is only it'the' 
vomination or extrinfick quality, | = 
- But.it we debire both,” it-is;not railing of the Value that doth it," but this | 
ballaſing of Trade 3. for buy we in'tnore than we fel! of other Commigdities, 
be the Money never ſo/high prized, we mutt part with it ro make the difo 
proportion.even ; It we fell morethan- we buy, the contrary will follow! -* 
And this is plain, in Spain's Neceflities:: For ſhould ;that King advance to 
a double rate his Real'of 8. yet needing, by reaſon of the barrenneſs of his 
Country, more of forein Wares than he can cotitervail by exchange with! © + 
his own, he muſt. part with. his Money, and gaineth no more by inhauwys _ © 
cing his Coin, but.that he payetha higher price tor the Commodities he buys + > 
'£-»; eth, it his Work'of raifing be his own. But it we (ball make improve- | x 
_ mentot: Gold and Silver, being the ſtaple Commodity of his Stare,” we ther © 
| advancivg.the price of his, abaſe to him our own Commodities, ye 
; | To hae this Kingdom to the faſhion of the Netherlanderr, were to frame! © 
| a Royal-Monarch by a Society of Merchants. © Their Country is a'continual 
;..+- . Fair, and ſo the Price of Money* muſt riſe and fall to tic their Occaſions, 
$+:2” We ſce this by raiting the Exchange at Frankfort and other places at the uſual 
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nes.of their Marts. | | Ld 

"Ihe frequent and daily change in the low Countries of their Monles, / 

no: tuch injullice to any there, 25 it wop'd be bere. For bing alia 6+. 
r Mc 


y Aechanicks of Merchants, they &an rate accordingly their Labours:'& 
their Wares, whether III 4 other Merchandiſe, to the preſent condi! © 
ange. 1-08 


ſranc Reckonipgs. and annual - Bargains at home, cannot: do. SLE 
| And for vs then to raiſe our Coin at this time to «qual their Proportis ''7 
ONS, WETE but to rendet_ our ſelves to:a perpetual inccrtainty: ; -For they : 
will-raiſe upon us daily then again 3 which if.we of courſe ſhould followp ah 
_ Elle gecceive no Profit by this preſent Change, we then deſtroy the Polity, + 3 
Jaltke, Honour and. Lranguillity-of our State at home for cycr,  , © 4} 
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